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From: Sharafe
Sent: Wednesday, February 10, 2016
Location: Canada
Question: Exchange Rate and Loans
As-salamu Alaikum wa Rahmatullah wa Barakatuh Dr. Kahf,
I pray you and yours are excellent.
In giving international loans we face the issue of exchange rates.
In an extreme example, let us say that we (in Canada) lend someone (in America) $10,000 CDN
(and the contract is in Canadian Dollars) and due to exchange rate it is exactly $10,000 USD,
then upon payback, the exchange rate changes, such that the lender must earn $20,000 USD to
pay back the $10,000 CDN; or the opposite, they earn $5,000 USD to pay back $10,000 CDN - in
this scenario, the borrower takes all the risk or reward of the exchange rate.
If the funds were loaned in USD, the lender (Iana - or the donors of Iana) would take all the risk
or reward of the exchange rate.
The question is: what is the best? Do we place all the risk/reward on the borrower, on Iana, or
do we try to find a median (that we somehow try to meet half-way)?
Bismillah. Barak Allah feekum,
Sharafe
My Answer:
Bismillah al Rahman al Rahim
Alhamdu Lillahi Rab al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Sharafe,
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
This is an old ever new issue that has no solution in the final analysis.
Someone has to take the risk! the rule that is approved by a decision of the OIC Fiqh Academy
after discussion in two workshops over a period of two or three years is: payment must be in
the currency of the contract and the latter must be in the currency actually given. You cannot
give USD and say in the contract this is the value of so much gram of gold or C$. if you give USD
you should mention in the contract the same and payment will be the same. Disastrous
situations (a currency lost most of its value like Iraqi dinar or Syrian lira) are solved by
arbitrations and courts.
Wa Allahu A'alam
Wa Alhamdu Lillahi Rab al Alamin
Wassalam
Prof. Dr. Monzer Kahf
------------------------------------------------------------------------From: Sharafe
Sent: Friday, February 12, 2016

Location: Canada
Question: Exchange Rate and Loans
As-salamu Alaikum Dr. Kahf,
Barak Allah feekum.
Sending money from Canada, it is very difficult (or impossible) to send Canadian dollars to a US
bank account, what happens is that they automatically convert the Canadian funds into USD, so
the borrower never receives Canadian funds because the bank converted them, but what we
sent was Canadian funds. Is this OK?
Also, I think the borrower agrees to bear the risk of exchange rate fluctuations, is this fair?
Since they are the beneficiary and the organization can always extend the loan or seek donors
to help compensate for a loss on the borrower's side, but if the organization bears the risk, it
may not be able to recover as well.
InShaAllah khayr.
Sharafe
My Answer:
Bismillah al Rahman al Rahim
Alhamdu Lillahi Rab al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Sharafe
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
Most US banks do what you said because most of them do not deal with foreign transactions.
Some banks in NY and may be in Chicago which deal with foreign transactions have accounts in
foreign currencies and may credit your foreign currency account for such transactions.
Anyway, this is the recipient problem not yours. You should make your contract clear in
Canadian dollars (this is better because of the accounts of the organizations and it means that
the beneficiary rightly bears the F E risk) and clearly inform the borrower that you are sending
him Canadian Dollars and that he is required to return Canadian Dollars. It is fair that the
beneficiary should bear this risk.
Wa Allahu A'alam
Wa Alhamdu Lillahi Rab al Alamin
Wassalam
Prof. Dr. Monzer Kahf
---------------------------------------------------------------------From: Lukman
Sent: Sunday, February 28, 2016
Question: Trading in Options
Assalamu Alaykum Sheikh. I started looking at ways to make money in order to help my Mum &
Dad and my Family, and I have found this web that do trading. Trading involves buying and
selling of stock, commodities, currency pairs or other instruments, with the goal of generating
returns that outperform buy-and-hold investing. Once I told my Mum about this she advised to
talk to an Imam about this whether it is permissible in Islam because it may contain interest
which forbidden. The part where my Mum is concerned about is the prediction of whether the
stock will go UP or DOWN. It is based on the direction you choose to believe the asset price will
move, A CALL option means you believe it will go up, while a PUT option means you believe it

will go down. So my Mum believes that this is some kind of gamble. My question for you is: is
this allowed in Islam and OK to do.
Jazaka Allah Khayran.
My Answer:
Bismillah al Rahman al Rahim
Alhamdu Lillahi Rab al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Lukman
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
Options and CFDs and their entire like are not permissible in Shari’ah because they in reality
represent nothing. It is simply a gambling transaction with no real goods been traded or
exchanging hands.
Wa Allahu A'alam
Wa Alhamdu Lillahi Rab al Alamin
Wassalam
Prof. Dr. Monzer Kahf
-----------------------------------------------------------------------------------ﻣـﺠـﺪ From:
Sent: Thursday, April 28, 2016
ﻣﺴﺄﻟﺔ ﻓﻲ اﻟﺼﺮف Subject:
أرﺟﻮ إﺑﺪاء اﻟﺮأي ﻓﻲ اﻟﺠﻮاب:
ﺟﺎءﻧﻲ ھﺬا اﻟﺴﺆال:
أود ﻣﺴﺎﻋﺪﺗﻜﻢ ﻓﻲ اﻹﺟﺎﺑﺔ ﻋﻠﻰ ھﺬا اﻟﺴﺆال ﻧﻔﻌﻨﺎ ﷲ وإﯾﺎﻛﻢ.
رﺟﻞ أراد أن ﯾﺼﺮف  100دﯾﻨﺎر ﻣﻦ ﺻﺎﺣﺒﮫ ،ﻓﻮاﻓﻖ اﻵﺧﺮ ﻋﻠﻰ أن ﯾﻌﻄﯿﮫ  90ﺑﺪﻻً ﻣﻦ ) 100اﺧﺘﻼل ﺷﺮط اﻟﺘﻤﺎﺛﻞ( ...ﻓﮭﻞ
ﺟﻮز ھﺬه اﻟﺤﺎﻟﺔ ﻣﻦ اﻟﻌﻠﻤﺎء أو اﻟﻠﺠﺎن اﻟﻔﻘﮭﯿﺔ؟
ھﻨﺎك ﻣﻦ ّ
ﻓﺄﺟﺒﺖ ﺑﻤﺎ ﯾﺄﺗﻲ:
ﻻ ﺗﺠﻮز ھﺬه اﻟﻤﻌﺎﻣﻠﺔ ،وﺗﻌﺘﺒﺮ ﻣﻦ ﺻﻮر رﺑﺎ اﻟﻔﻀﻞ اﻟﻤﺤﺮم.
اﻟﺪﯾﻨﺎر ﯾﻌﺘﺒﺮ ﻧﻘﺪاً ﯾﻘﻮم ﻣﻘﺎم اﻟﺬھﺐ واﻟﻔﻀﺔ ،وﯾﺠﺮي ﻋﻠﯿﮫ أﺣﻜﺎم اﻟﺮﺑﺎ ﻓﻲ اﻟﺘﻔﺎﺿﻞ واﻟﻨﺴﯿﺌﺔ ،أﻣﺎ ﻣﻦ ﻗﺎﺳﮫ ﻋﻠﻰ اﻟﻔﻠﻮس ﻋﻨﺪ
اﻟﺸﺎﻓﻌﯿﺔ وأﻧﮫ ﯾﺠﻮز ﻓﯿﮭﺎ اﻟﺘﻔﺎﺿﻞ :ﻓﮭﺬا ﻗﯿﺎس ﺑﺎطﻞ ،وﻗﻮل ﺷﺎذ؛ ﻷن طﺒﯿﻌﺔ اﻟﻔﻠﻮس ﻓﻲ ذﻟﻚ اﻟﺰﻣﺎن ﺗﺨﺘﻠﻒ ﻋﻦ اﻟﻌﻤﻼت
اﻟﻮرﻗﯿﺔ ﻟﻌﺪة أﺳﺒﺎب:
 -1اﻟﻔﻠﻮس ﻻ ﺗﺠﺐ ﻓﯿﮭﺎ اﻟﺰﻛﺎة.
 -2اﻟﻔﻠﻮس ﺗﻌﺘﺒﺮ ﻣﻦ اﻟﻌﺮوض اﻟﺘﺠﺎرﯾﺔ ،وﻛﺎﻧﺖ ﻣﻦ اﻟﻨﺤﺎس وﻻ ﯾﺸﺘﺮى ﺑﮭﺎ إﻻ اﻟﻤﺤﻘﺮات.
 -3ﻻ ﺗﺠﻮز اﻟﻤﻀﺎرﺑﺔ إذا ﻛﺎن رأس اﻟﻤﺎل ﻣﻦ اﻟﻔﻠﻮس.
وھﺬه اﻷﻣﻮر ﻟﻮ طﺒﻘﻨﺎھﺎ ﻋﻠﻰ اﻟﻌﻤﻼت اﻟﻮرﻗﯿﺔ ﻷدى إﻟﻰ ﻣﺼﺎﺋﺐ ﺟﻠﯿﺔ.
My Answer:
ﺟواﺑك ﻣﻣﺗﺎز ﺑﺎﻟﻧﺳﺑﺔ ﻟﻠﻧﻘود اﻟورﻗﯾﺔ وﻻ أرى ﺻواب رأي اﻟﺷﺎﻓﻌﯾﺔ ﻓﻲ اﻟﻔﻠوس ﻓﮭﻲ ﻧﻘود أﯾﺿﺎ ،وأﺧﺷﻰ أن ﯾرى أﺣد ﺗطﺑﯾﻖ
ذﻟك ﻋﻠﻰ اﻟﺑﻧﺳﺎت اﻷﻣرﯾﻛﯾﺔ أو اﻟدراھم اﻟﻘطرﯾﺔ .وﻓﯾﻣﺎ أﻋﻠم ﻗﺎل ﺑذﻟك اﻟﺷﯾﺦ ﺑن ﺑﯾﺔ ورﺟﻊ ﻋﻧﮫ ﻣن زﻣن طوﯾل .وﻗﺎل ﺑﮫ ﺟواد
ﻣﻐﻧﯾﺔ وﻛﺛﯾر ﻣن اﻟﺷﯾﻌﺔ ﻓﻲ اﻟﺑﺣرﯾن.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
-----------------------------------------------------------------------ﻣـﺠـﺪ From:
Sent: Thursday, April 28, 2016

:ﻣﺴﺄﻟﺔ ﻓﻲ اﻟﻤﻌﺎﻣﻼت وﺟﻮاﺑﮭﺎ Subject:

أرﺟﻮ إﺑﺪاء اﻟﺮأي ﺗﻜﺮﻣﺎً.
ﻣﺴﺄﻟﺔ ﻓﻲ اﻟﻤﻌﺎﻣﻼت وﺟﻮاﺑﮭﺎ:
ﻓﻲ ﺑﻌﺾ اﻟﺘﺠﺎرات ﻛﺒﯿﻊ اﻟﻌﻠﻒ ﻟﻠﻤﺪاﺟﻦ ﯾﺠﺮي ﻋﺮف اﻟﺘﺠﺎرة ﻓﯿﮭﺎ أن ﯾﺸﺘﺮي ﻣﺮﺑﻲ اﻟﺪﺟﺎج ﻋﻠﻔﺎ ً ﻣﻦ اﻟﺘﺎﺟﺮ ﺑﺴﻌﺮ ﻣﺆﺟﻞ
وﯾﻌﻄﯿﮫ اﻟﺜﻤﻦ ﺑﻌﺪ  45ﯾﻮﻣﺎً ،وﻣﻊ اﺿﻄﺮاب ﺳﻌﺮ اﻟﻌﻤﻠﺔ اﻟﺴﻮرﯾﺔ اﺿﻄﺮﺑﺖ اﻷﺳﻌﺎر ﻓﻲ اﻟﺴﻮق وﺧﺎﺻﺔ ﻓﻲ اﻟﺘﺠﺎرات اﻟﻜﺒﯿﺮة
اﻟﺘﻲ ﺗﺴﺘﻨﺪ ﻟﻠﺪوﻻر ﺑﺤﻜﻢ اﻟﺘﻌﺎﻣﻞ اﻟﺘﺠﺎري ﻓﻲ اﻻﺳﺘﯿﺮاد واﻟﺘﺼﺪﯾﺮ ،وﻗﺪ ﯾﻜﻮن ﺳﻌﺮ اﻟﻄﻦ  500أﻟﻒ ﻟﯿﺮة وﻛﺎن ﺗﺴﺎوي 2000
دوﻻر ﺻﺎرت ﺑﻌﺪ  45ﯾﻮﻣﺎ ً ﺗﺴﺎوي  1000دوﻻر ﻓﯿﺘﺴﺒﺐ ذﻟﻚ ﺑﺨﺴﺎﺋﺮ ﻛﺒﯿﺮة ﻟﻠﺘﺎﺟﺮ ،وﻻ ﯾﻤﻜﻦ اﻟﺘﺪاول ﺑﺎﻟﺪوﻻر ﺑﺴﺒﺐ ﻣﻨﻊ
اﻟﺘﺪاول ﺑﮫ وإﻟﺰام اﻟﻨﺎس ﺑﺘﺪاول اﻟﻠﯿﺮة اﻟﺴﻮرﯾﺔ ﻓﻘﻂ ﺗﺤﺖ طﺎﺋﻠﺔ اﻟﻤﺴﺆوﻟﯿﺔ.
اﻟﻤﺴﺄﻟﺔ ﺗﺘﻌﻠﻖ اﻵن ﺑﻤﺎ ﺳﯿﺘﻢ اﻟﺘﻌﺎﻗﺪ ﻋﻠﯿﮫ ﻓﻲ اﻷﯾﺎم اﻟﻘﺎدﻣﺔ ﻛﯿﻒ ﺳﯿﻀﻌﻮن اﻟﺴﻌﺮ ﻓﻤﺎ ﻓﺎت ﺳﺎﺑﻘﺎ ﯾﻤﻜﻦ اﻟﺘﺼﺎﻟﺢ ﻋﻠﯿﮫ وﻟﻜﻦ
ﻛﯿﻒ ﯾﺘﻢ اﻟﺘﻌﺎﻣﻞ ﻣﻊ اﻟﻌﻘﻮد اﻟﻘﺎدﻣﺔ؟ ھﻞ ﯾﺠﻮز إﺟﺮاء اﻟﻌﻘﺪ دون ذﻛﺮ اﻟﺜﻤﻦ ،ﺛﻢ ﯾﻜﻮن ﺛﻤﻦ اﻟﺒﻀﺎﻋﺔ ھﻮ ﻋﻨﺪ ﺣﻠﻮل اﻟﻘﺒﺾ أي
ﺑﻌﺪ  45ﯾﻮﻣﺎً ،وھﻞ ﻗﺎل ﺑﺬﻟﻚ أﺣﺪ اﻟﻤﺬاھﺐ أو اﻟﻌﻠﻤﺎء؟
اﻟﺠﻮاب:
ﺟﻤﮭﻮر اﻟﻌﻠﻤﺎء ﻋﻠﻰ أن اﻟﺜﻤﻦ ﻣﻦ أرﻛﺎن اﻟﻌﻘﻮد واﻟﺠﮭﺎﻟﺔ ﺑﮫ ﺗﻀﺮ ﺑﺎﻟﻌﻘﺪ ﻓﯿﺸﺘﺮط ﻓﻲ اﻟﺜﻤﻦ ﻣﺎ ﯾﺸﺘﺮط ﻓﻲ اﻟﻤﺒﯿﻊ ﻣﻦ ﻛﻮﻧﮫ
ﻣﻌﻠﻮﻣﺎً ،وﻟﻜﻦ ﻻ ﯾﺸﺘﺮط ﻓﻲ اﻟﺜﻤﻦ أن ﯾﻜﻮن ﻣﻮﺟﻮداً ﻋﻨﺪ اﻟﻌﻘﺪ.
وإذا ﻟﻢ ﯾﺬﻛﺮ اﻟﺜﻤﻦ ﻓﻲ اﻟﻌﻘﺪ ﻓﺎﻟﻌﻘﺪ ﻓﺎﺳﺪ ﻋﻨﺪ اﻟﺤﻨﻔﯿﺔ وﯾﺠﺐ ﺛﻤﻦ اﻟﻤﺜﻞ ﻋﻨﺪ اﻟﻌﻘﺪ وﺑﮭﺬه اﻟﺤﺎل اﻟﺘﻲ ﻧﺤﻦ ﻓﯿﮭﺎ ﻓﺈن ﻋﺪم ذﻛﺮ
اﻟﺜﻤﻦ ﻻ ﯾﺤﻞ اﻹﺷﻜﺎل ﺑﻞ ﯾﺰﯾﺪه ﺗﻌﻘﯿﺪا وﯾﻔﻀﻲ إﻟﻰ ﻧﺰاع ،وأﻣﺎ ﻋﻨﺪ اﻟﺠﻤﮭﻮر ﻓﺒﺎطﻞ.
وﻧﻘﻞ اﻟﻤﺮداوي ﻓﻲ اﻹﻧﺼﺎف ﻋﻦ اﺑﻦ ﺗﯿﻤﯿﺔ ﺻﺤﺔ اﻟﻌﻘﺪ ﻣﻊ وﺟﻮب ﺛﻤﻦ اﻟﻤﺜﻞ أو اﻟﻘﯿﻤﺔ وﻟﻜﻦ ھﺬا ﻓﻲ ﺑﯿﻮع اﻟﻤﻌﺎطﺎة واﻟﺒﯿﻮع
اﻟﺘﻲ ﯾﺴﺘﺠﺮھﺎ اﻟﻨﺎس ﻓﻲ ﺣﯿﺎﺗﮭﻢ اﻟﯿﻮﻣﯿﺔ ﻣﻦ اﻟﺒﻘﺎﻻت واﻟﺤﻮاﻧﯿﺖ ...وأﻣﺎ اﻟﻌﻘﻮد ذات اﻟﻘﯿﻤﺔ اﻟﻜﺒﯿﺮة ﻓﻼ ﺑﺪ ﻣﻦ ﻣﻌﺮﻓﺔ اﻟﺜﻤﻦ
ﺣﺴﻤﺎ ﻟﻤﺎدة اﻟﻨﺰاع إذ ﻛﻞ ﻋﻘﺪ أﻓﻀﻰ إﻟﻰ ﻧﺰاع ﻓﮭﻮ ﺑﺎطﻞ.
واﻟﺤﻞ ﺑﺮأﯾﻲ ھﻮ أن ﯾﻘﺪر اﻟﺜﻤﻦ ﺑﻘﯿﻤﺘﮫ ﻓﻲ اﻟﻠﯿﺮة اﻟﺴﻮرﯾﺔ ﺑﺎﻟﺪوﻻر وﯾﺜﺒﺖ ﻓﻲ اﻟﻌﻘﺪ ﻛﺬﻟﻚ ﺑﺄن ﯾﻜﺘﺐ ﻓﻲ اﻟﻌﻘﺪ) :ﺛﻤﻦ اﻟﺒﻀﺎﻋﺔ
 500أﻟﻒ ﻟﯿﺮة ﺳﻮرﯾﺔ ﻣﺎ ﯾﻌﺎدل  1000دوﻻر ﯾﺴﺪدھﺎ اﻟﻤﺸﺘﺮي ﻓﻲ ﺗﺎرﯾﺦ ﻛﺬا ﺑﻤﺎ ﯾﺴﺎوي  1000دوﻻر ﺑﺎﻟﻠﯿﺮة اﻟﺴﻮرﯾﺔ(.
ﺳﻮاء ﻛﺎن اﻟﻤﺒﻠﻎ ﺑﺎﻟﻠﯿﺮة اﻟﺴﻮرﯾﺔ ﻛﺎن  500أو  700أﻟﻒ أو  400أﻟﻒ وأﺳﺘﺄﻧﺲ ﻟﺬﻟﻚ ﺑﻤﺎ رواه أﺑﻮ داود اﻟﻄﯿﺎﻟﺴﻲ ،ﻗﺎل:
ﺣﺪﺛﻨﺎ ﺣﻤﺎد ﺑﻦ ﺳﻠﻤﺔ ،ﻋﻦ ﺳﻤﺎك اﺑﻦ ﺣﺮب ،ﻋﻦ ﺳﻌﯿﺪ ﺑﻦ ﺟﺒﯿﺮ ﻋﻦ اﺑﻦ ﻋﻤﺮ ،ﻗﺎل :ﻛﻨﺖ أﺑﯿﻊ اﻹﺑﻞ ﺑﺎﻟﺒﻘﯿﻊ ،ﻓﺄﺑﯿﻊ ﺑﺎﻟﺪﻧﺎﻧﯿﺮ،
وآﺧﺬ اﻟﺪراھﻢ ،وأﺑﯿﻊ ﺑﺎﻟﺪراھﻢ ،وآﺧﺬ اﻟﺪﻧﺎﻧﯿﺮ ،ﻓﺄﺗﯿﺖ رﺳﻮل ﷲ  -ﺻﻠﻰ ﷲ ﻋﻠﯿﮫ وﺳﻠﻢ  ،-ھﻮ ﯾﺮﯾﺪ أن ﯾﺪﺧﻞ ﺑﯿﺖ ﺣﻔﺼﺔ،
ﻓﻘﻠﺖ :ﯾﺎ رﺳﻮل ﷲ إﻧﻲ أﺑﯿﻊ اﻹﺑﻞ ﺑﺎﻟﺒﻘﯿﻊ ،ﻓﺄﺑﯿﻊ ﺑﺎﻟﺪﻧﺎﻧﯿﺮ ،وآﺧﺬ اﻟﺪراھﻢ ،وأﺑﯿﻊ ﺑﺎﻟﺪراھﻢ ،وآﺧﺬ اﻟﺪﻧﺎﻧﯿﺮ ،ﻓﻘﺎل رﺳﻮل ﷲ -
ﺻﻠﻰ ﷲ ﻋﻠﯿﮫ وﺳﻠﻢ  :-ﻻ ﺑﺄس أن ﺗﺄﺧﺬھﺎ ﺑﺴﻌﺮ ﯾﻮﻣﮭﺎ ﻣﺎ ﻟﻢ ﺗﺘﻔﺮﻗﺎ ،وﺑﯿﻨﻜﻤﺎ ﺷﻲء )ﻣﺴﻨﺪ أﺑﻲ داود اﻟﻄﯿﺎﻟﺴﻲ ﺑﺮﻗﻢ،(۱۸٦۸) :
وﻣﻦ طﺮﯾﻘﮫ اﻟﺒﯿﮭﻘﻲ ) .(۳۱٥ /٥واﺧﺘﻠﻒ ﻓﻲ رﻓﻌﮫ ووﻗﻔﮫ(.
واﺧﺘﯿﺎر اﻟﺪوﻻر؛ ﻷﻧﮫ اﻟﻌﻤﻠﺔ اﻟﺪوﻟﯿﺔ اﻟﺘﻲ ﺗﻘﻮم ﻋﻠﯿﮭﺎ اﻟﺘﺠﺎرات ﻋﻤﻮﻣﺎ ً وھﻲ ﻣﻦ أﻛﺜﺮ اﻟﻌﻤﻼت ﺛﺒﺎﺗﺎً ،ﻓﻤﺎ ﻛﺎن ﻗﯿﻤﺘﮫ اﻟﺸﺮاﺋﯿﺔ
ﻗﺒﻞ ﺷﮭﺮ  1000دوﻻر ﺗﺒﻘﻰ ﻗﯿﻤﺘﮫ ھﻜﺬا ﻏﺎﻟﺒﺎ ً وإن ارﺗﻔﻊ ﺑﺎﻟﻠﯿﺮة اﻟﺴﻮرﯾﺔ أو اﻧﺨﻔﺾ ...وﷲ أﻋﻠﻢ.
My Answer:
ﻻ أرى ﻣﺎ اﻗﺗرﺣﮫ اﻷخ اﻟﻔﺎﺿل واﻟﺣدﯾث ﻻ ﯾدل ﻋﻠﯾﮫ أﺑدا ﻷن ﻣﺎ ﺛﺑت ﻓﻲ اﻟذﻣﺔ ھو اﻟﺛﻣن وﻣﺎ ﺑﻌده ﻟﻐو ﻻ أﺛر ﻟﮫ وھو أﯾﺿﺎ
ﻣﺧﺎﻟف ﻟﻣﻧﻊ اﻟﻣﺑﺎﯾﻌﺔ ﺑﻐﯾر اﻟﻠﯾرة اﻟﺳورﯾﺔ.
ﻗد ﯾﺻﻠﺢ اﻟﻘرض ﺑدﯾﻼ ﻓﮭذه اﻷﻋﻼف ﻣن اﻟﻣﺛﻠﯾﺎت ﻓﯾﻘرﺿﮫ اﻟﻌﻠف ﻟﻣدة  45ﯾوﻣﺎ وﻋﻧد اﺳﺗﺣﻘﺎق اﻟدﯾن ﯾطﺎﻟﺑﮫ ﺑﺎﻟدﯾن اﻟﻌﯾﻧﻲ أو
ﺛﻣﻧﮫ ﻋﻧد اﻻﺳﺗﺣﻘﺎق .ﻓﯾﻛوم وﻓﺎء اﻟدﯾن ﺑﺳﻌر اﻟﻌﻠف اﻟﺟدﯾد وﻟﯾس اﻟﻘدﯾم .وﯾﺷﺗرط ﻟﮭذا اﻟﺛﻘﺔ ﺑﯾﻧﮭﻣﺎ وأﺧذ اﻟﺿﻣﺎﻧﺎت ﻋﻠﻰ اﻟوﻓﺎء
اﻟﻌﯾﻧﻲ وﺗوﻓر اﻟﻘدرة ﻋﻠﻰ ﺑﯾﻊ اﻟﺳﻠﻌﺔ ﻓﻲ اﻟﺳوق ﻟو ﺳﻠﻣﮫ اﻟﻌﻠف ﻋﯾﻧﺎ.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
--------------------------------------------------------------------------------ﻣـﺠـﺪ From:
Sent: Sunday, May 01, 2016
ﺣﻜﻢ اﻟﺴﻔﺘﺠﺔ أو اﻟﺼﺮف Subject:
ﺷﺨﺺ ﺑﺎﻷردن ﯾﺮﺳﻞ ﻟﮫ أھﻠﮫ ﻧﻘﻮدا ﺳﻮرﯾﺔ ،وآﺧﺮ ﺑﺎﻷردن ﯾﺒﻌﺚ ﻷھﻠﮫ ﺑﺴﻮرﯾﺎ ﻧﻘﻮدا أردﻧﯿﺔ ،اﺗﻔﻖ اﻟﻄﺮﻓﺎن ﻋﻠﻰ اﻟﻤﺒﺎدﻟﺔ،
اﻟﺬي ﺑﺎﻷردن ﯾﻌﻄﻲ ﻣﻦ ﻋﻨﺪه أردﻧﻲ ﺑﺤﺴﺎب اﻟﺴﻮري ،واﻟﺬي ﺑﺴﻮرﯾﺎ ﯾﻌﻄﻲ ﺳﻮري ،ﻣﺎ ﺗﻘﻮﻟﻮن وﺷﻜﺮاً؟

My Answer:
 وﻋﻧدﻣﺎ، ﻣﻌﻧﻰ ذﻟك أن اﻟﺳﺎﺑﻖ ﺑﺎﻟدﻓﻊ ﻗد رﺗب دﯾﻧﺎ ﺑذﻣﺔ ﺻﺎﺣﺑﮫ ﺑﺎﻟﻣﺑﻠﻎ ﺑﻌﻣﻠﺔ اﻟدﻓﻊ.اﻟﻣﻌﺎﻣﻠﺔ ﺟﺎﺋزة ﻋﻠﻰ أن ﺗﻛون ﺑﺳﻌر ﯾوﻣﮫ
 وﷲ أﻋﻠم.ﯾﺳدد ﺻﺎﺣﺑﮫ اﻟدﯾن ﯾﻛون ﺳﻌر اﻟﺻرف ھو ﺳﻌر ﯾوم اﻟﺳداد
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
-----------------------------------------------------------------------From: Ammar
Sent: Sunday, May 08, 2016
Subject: Questions about forex, investing, referral, notarization
Assalamu Alaikum
Dear Dr. Kahf:
My sister is a friend of your daughter and I tried to get your number to ask you a couple of
questions but was told that you prefer email so here I am. I would love to invite you out to
dinner with my friend as we have some questions regarding Online FOREX trading. Are you still
in Southern California?
1.
Is online FOREX trading and using leverage like 100:1 and so on permissible in Islam?
Forex trading on the internet is not permissible. On the micro it does not fulfill the requirement
of possession that is necessary for buying and selling currencies according to the highly
authentic Hadith on the subject. On the macro-level it does not create any added value as it is
purely speculative in the sense that what one gains in what another loses.
2.
If I have cash and go in on a joint deal with an investor to purchase a home, he is the
only name that goes on the contract and he will use a traditional loan. This is to purchase
homes with equity. I give him a portion of the down payment and in return he gives me a
percentage of the profit. Again, I'm not on the contract and what I give is cash. Is this a
permissible transaction? Can I accept the profit? Does his source of the money affect me?
His source of funds does not matter, if you give him the cash with clear agreement that you are
partner, bearing risk of loss in proportion to you capital contribution and having entitlement to
profit in agreed on ratio, and assigning him to have his name alone on the title, being your
partner, it is permissible and the profit is Halal. If there is any guarantee of principal the cash
given is then a loan and any increment in it is a prohibited Riba. one name is permissible
between partners and cash contribution to principal of partnership is also permissible.
3.
If I refer buyers or sellers to real estate agents knowing that they will most likely use a
traditional loan. I accept a percentage of the agent’s commission as a finder's fee. Is that
permissible?
A finder fee from the real estate agent is permissible provided it does not inflate the Agent’s
fee charged to the customer, I.e., as you said from the agent commission but not added to the
customer charged commission. However when you refer a friend who is under the impression
of trusting you on personal level you should not make a commission from behind his back. If the
customer takes it from you on friendship relationship you should disclose to him/her that you
make money out of referral. Otherwise it would involve a kind of misleading.

4. Finally, I am a notary public. Can I sign and witness loan documents? Is it permissible or
Would I be considered the  ﺷﺎھﺪin this transaction and therefore should not do it? I am just
certifying that the people are signing are really who they are.
What witness is stronger than that of a notary public? I think it is not permissible for a Muslim
Notary public to notarize a signature on any interest-based contract unless he knows that the
person is taking it out of necessity in accordance to the Fatwa of the Second International Fiqh
Conference of North America held in the Fall of 1999 in Detroit. If you know that the real estate
loan you are certifying the signature on it is permissible according to that Fatwa, it is
permissible only then to notarize it.
I am sorry for the many questions but I really fear Allah swt and don't want to bring any source
of haram income. I ask Allah swt to strengthen you and grant you paradise for the work you are
doing for Islam and Muslims all over the world. My name is Ammar and my sister is Marwa if
you like to confirm the friendship between my sister and your daughter.
Again, it would be an absolute pleasure to meet you for dinner. Let me know if that works for
you. My cell is 6613788577
Sincerely yours
اﻟﺴﻼم ﻋﻠﯿﻜﻢ ورﺣﻤﺔ ﷲ وﺑﺮﻛﺎﺗﮫ
ﻋﻤﺎر
My Answer:
Bismillah al Rahman al Rahim
Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Ammar
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
Thank you for your kind email and the invitation. I will be in Westminster InShaAllah on the 15th
for a week then go to Florida and come back in the middle of Ramadan. Please avoid the food
issue but it is very useful to meet and discuss anything you want, within my area of specialty.
For the questions please see my answers below the questions:
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
----------------------------------------------------------------------From: Majd
Sent: Saturday, May 28, 2016
Subject: ﻗﺒﺾ اﻟﺤﻮاﻟﺔ
ﺑﺴﻢ ﷲ اﻟﺮﺣﻤﻦ اﻟﺮﺣﯿﻢ
: ﻓﻀﯿﻠﺔ اﻟﺸﯿﺦ: اﻟﺴﻼم ﻋﻠﯿﻜﻢ ورﺣﻤﺔ ﷲ وﺑﺮﻛﺎﺗﮫ وﺑﻌﺪ
رﺟﻞ ﯾﻌﻤﻞ ﻓﻲ اﻟﺤﻮاﻻت اﻟﻤﺎﻟﯿﺔ ) اﺳﻤﮫ أﺣﻤﺪ ( دﻓﻊ إﻟﻰ رﺟﻞ آﺧﺮ ﯾﻌﻤﻞ ﻓﻲ اﻟﺼﺮاﻓﺔ واﻟﺤﻮاﻻت ) اﺳﻤﮫ ﻣﺤﻤﺪ ( ﻗﯿﻤﺔ ﺧﻤﺴﯿﻦ
 وﺑﺎﻟﻤﻘﺎﺑﻞ ﯾﺴﺘﻠﻢ أﺣﻤﺪ ﺻﺎﺣﺐ اﻟﺨﻤﺴﯿﻦ أﻟﻒ دوﻻر ﺣﻮاﻻت، أﻟﻒ دوﻻر أﻣﺮﯾﻜﻲ ﻋﻠﻰ أن ﯾﺴﻠﻤﮫ إﯾﺎھﺎ ﻓﻲ أي ﻣﻜﺎن وﺑﺄي ﻋﻤﻠﺔ
،  اﺳﺘﻠﻤﺖ ﺣﻮاﻟﺔ ﺑﻘﯿﻤﺔ ﻛﺬا:  وﻗﺎل ﻟﮫ، وﻛﺎن ﻛﻠﻤﺎ اﺳﺘﻠﻢ أﺣﻤﺪ ﺣﻮاﻟﺔ ﻣﻦ اﻟﺤﻮاﻻت ﺟﺎء إﻟﻰ ﺻﺎﺣﺒﮫ ﻣﺤﻤﺪ،ﻟﻤﺤﻤﺪ وﯾﺴﻠﻤﮭﺎ ﻟﮫ
. ﺧﺬھﺎ دﻓﻌﺔ ﻣﻦ ﻣﺎﻟﻚ: ﻓﯿﻘﻮل ﻟﮫ

ﺣﺘﻰ اﺳﺘﻮﻓﻰ أﺣﻤﺪ ﺣﻘﮫ ﻛﺎﻣﻼً  ،وﺑﻌﺪ ﻓﺘﺮة أﻓﻠﺲ ﻣﺤﻤﺪ و ُﺣﺠﺮ ﻋﻠﯿﮫ  ،ﻓﻤﺎ ﻛﺎن ﻣﻦ أﺣﺪ اﻟﻤﺸﺎﯾﺦ إﻻ أن ﺣﻜﻢ ﻋﻠﻰ أﺣﻤﺪ ﺑﻮﺟﻮب رد
اﻟﻤﺎل ﻛﺎﻣﻼ إﻟﻰ ﻣﺤﻤﺪ؛ ﻟﯿﺴﻠﻤﮫ ﻷﺻﺤﺎب اﻟﺤﻮاﻻت ﺣﯿﺚ اﺗﻀﺢ أن ﻣﺤﻤﺪا ً ﻟﻢ ﯾﻜﻦ ﻗﺪ ﺳﻠﻢ ﻛﺎﻣﻞ اﻟﺤﻮاﻻت إﻟﻰ أﺻﺤﺎﺑﮭﺎ وإﻧﻤﺎ
ﺳﻠﻤﮭﻢ ﻣﻨﮭﺎ دﻓﻌﺎت.
وﻛﺎﻧﺖ ﺣﺠﺔ اﻟﺸﯿﺦ ﻓﻲ اﻟﻔﺘﻮى أﻧﮫ ﻟﻢ ﯾﺤﺼﻞ ﻗﺒﺾ ﺣﻘﯿﻘﻲ ،ﻓﻲ ﺣﯿﻦ ﺣﻜﻢ ﺳﺒﻌﺔ ﻣﺸﺎﯾﺦ ﺑﺄن اﻟﻘﺒﺾ ﻗﺪ ﺗﻢ ،وأﻧﮫ ﻗﺒﺾ ﺣﻜﻤﻲ ﺣﯿﺚ
إن أﺣﻤﺪ ﻛﺎن ﯾﺄﺗﻲ ﺑﺎﻟﻤﺎل إﻟﻰ ﻣﺤﻤﺪ وﯾﻘﻮل ﻟﮫ :ھﺬه اﻟﺤﻮاﻟﺔ ﻣﻌﻲ وﻟﻮ طﻠﺒﮭﺎ ﻣﻨﮫ ﻷﻋﻄﺎه إﯾﺎھﺎ .وأن أﺣﻤﺪ ﻻ ﻋﻼﻗﺔ ﻟﮫ ﺑﺄﺻﺤﺎب
اﻟﺤﻮاﻻت ﻻ ﻣﻦ ﻗﺮﯾﺐ وﻻ ﻣﻦ ﺑﻌﯿﺪ ﻓﮭﻮ ﻻ ﯾﻌﺮﻓﮭﻢ أﺻﻼً.
أﻓﯿﺪوﻧﺎ ﺑﺎرك ﷲ ﻓﯿﻜﻢ وﺟﺰاﻛﻢ ﷲ ﺧﯿﺮا
ﻣﻦ ﺟﮭﺎز اﻟـ  iPhoneاﻟﺨﺎص ﺑﻲ.
My Answer:
اﻷخ اﻟﻣﻛرم اﻟﺷﯾﺦ ﻣﺟد
اﻟﺳﻼم ﻋﻠﯾﻛم و رﺣﻣﺔ ﷲ و ﺑرﻛﺎﺗﮫ
ھﻧﺎك ﻛﻠﻣﺎت ﻗد ﺗؤﺛر ﻋﻠﻰ اﻟﻣﻌﻧﻰ ﻻ أﺣﺑﮭﺎ ﻓﻲ ﻧص اﻟﺳؤال؛ )ﻗﯾﻣﺔ ﺧﻣﺳﯾن( و )ﻓﻲ اﻟﻣﻘﺎﺑل( ھﺎﺗﯾن اﻟﻛﻠﻣﺗﯾن ﻣﺷوﺷﺗﯾن .ﻓﻲ
إﺟﺎﺑﺗﻲ أﻋﺗﺑرھﻣﺎ ﻏﯾر ﻣوﺟودﺗﯾن .أﻗرض أﺣﻣد ﻣﺣﻣدا  50000ﺛم اﺳﺗوﻓﺎھﺎ ﻣن دﻓﻌﺎت ﺟﺎءت ﻋن طرﯾﻘﮫ ﻷﺣﻣد ﺑﺈذﻧﮫ
وﻣﻌرﻓﺗﮫ .ﻓﻘد ﺣﺻل ﻗﺑض ﻷﺣﻣد ﻟﮭذه اﻟﺣواﻻت ﻟﺻﺎﻟﺢ ﻣﺣﻣد ﻓﺄﻣره اﻵﺧر ﺑﺄﺧذھﺎ ﻟﮫ وﻓﺎء .ھﻧﺎ ﻻ ﯾﺣﺗﺎج إﻟﻰ ﻗﺑض ﺛﺎن ﻷن
اﻟﻣﺎل ﻋﻧده ﻛﻣن ﺑﺎع ﺑﯾﺗﺎ ﻟﻣﺳﺗﺄﺟره .وﻻ ﻋﻼﻗﺔ ﻷﺣﻣد ﺑﻣﺎ ﺑﯾن ﻣﺣﻣد واﻟﻣﺣوﻟﯾن ﻟﮫ ﻓﻲ طرﻓﻲ اﻟﺣواﻻت ،ﻓﮭﻲ ﻋﻼﻗﺎت ﺑﯾن
ﻣﺣﻣد واﻟﻣﺗﻌﺎﻣﻠﯾن ﻣﻌﮫ.
ﻣﻊ أﺳﻣﻰ اﻟﺗﻘدﯾر وأﻋز اﻟﺗﺣﯾﺔ
أ .د .ﻣﻧذر ﻗﺣف
-----------------------------------------------------------------------ﻣـﺠـﺪ From:
Sent: Sunday, May 29, 2016
ﺷﺮاء وﺑﯿﻊ اﻟﺬھﺐ ﺑﻮاﺳﻄﺔ اﻻﻧﺘﺮﻧﺖ Subject:
ھﻞ ﯾﺠﻮز ﺷﺮاء وﺑﯿﻊ اﻟﺬھﺐ ﺑﻮاﺳﻄﺔ اﻟﺸﺒﻜﺔ اﻟﻌﻨﻜﺒﻮﺗﯿﺔ ﻣﻦ ﺧﻼل اﻟﺒﻨﻚ اﻹﺳﻼﻣﻲ اﻟﺬي ﻟﺪﯾﻚ ﺣﺴﺎب ﻓﯿﮫ.؟
My Answer:
اﻷخ اﻟﻣﻛرم ﻣﺟد
إذا ﻛﺎن اﻟﺑﻧك إﺳﻼﻣﯾﺎ وﻣﺄﻣوﻧﺎ ﺑﺎﻟﺗزاﻣﮫ ﺑﺎﻟﻘﺑض اﻟﻔﻌﻠﻲ ﻟﻠذھب أو اﻟﻔﺿﺔ أي أن ﯾﻛون اﻟﺑﻧك ﻣﻣﺎ ﯾﺗﻌﺎﻣل ﺑﺎﻟﻣﻌدﻧﯾن ﻋﯾﻧﺎ وﻟﯾس
ﺣﺳﺎﺑﺎ ﻓﻘط ﻣﻊ وﺟود ﺣﺳﺎب ﻟﻠﻌﻣﯾل ﻟدﯾﮫ ﺗﺣ ّﻣل ﻟﮫ أو ﻋﻠﯾﮫ اﻷﺛﻣﺎن ﺑﻌﻣﻠﺔ اﻟﺑﻧك وﻛﺎن اﻟﺑﯾﻊ واﻟﺷراء ﻣن ﺧﻼﻟﮫ ﻓﺈن اﻟﺑﻧك ﻋﻧدﺋذ
ﻟﯾس إﻻ وﻛﯾﻼ ﻟزﺑوﻧﮫ اﻟﻣﺗﺑﺎﯾﻊ واﻟﻣﺑﺎﯾﻌﺔ ﺟﺎﺋزة ﺑﻣﺎ ذﻛرﻧﺎ ﻣن ﺷروط.
أﻣﺎ اﻟﺑﯾﻊ واﻟﺷراء ﺑﺑطﺎﻗﺔ اﻻﺋﺗﻣﺎن اﻟﻣﺑﺎﺣﺔ وﺑﺷرط اﻟﻘﺑض اﻟﻔﻌﻠﻲ ﻟﻠذھب أو اﻟﻔﺿﺔ ﻓﺟﺎﺋزان أﯾﺿﺎ ﻟﺣﺻول اﻟﺗﻘﺎﺑض ﻛﻣﺎ أﻓﺗﻰ ﺑﮫ
ﻣﺟﻣﻊ اﻟﻔﻘﮫ اﻹﺳﻼﻣﻲ اﻟدوﻟﻲ.
اﻟﺳﻼم ﻋﻠﯾﻛم و رﺣﻣﺔ ﷲ و ﺑرﻛﺎﺗﮫ
ﻣﻊ أﺳﻣﻰ اﻟﺗﻘدﯾر وأﻋز اﻟﺗﺣﯾﺔ
أ .د .ﻣﻧذر ﻗﺣف
--------------------------------------------------------------------------From: Majd From: Munawar
Sent: Sunday, July 17, 2016
Subject: Bitcoin/OneCoin or any Digital Currency
Dear Respected Sir,
I reading an article about the Bitcoin or OneCoin Validity in Islam and found there your
!reference
I wonder if you can kindly update and advise about the "Validity of OneCoin or Bitcoin in
Islam"? Best regards,
Munawar
My Answer:
Bismillah al Rahman al Rahim

Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Munawar
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
Unless it is recognized or supported by a sovereign state I do not see it permissible.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
-----------------------------------------------------------------------------Sent: Monday, July 18, 2016 9:03 AM
Subject: ﺣﻜﻢ ﺑﯿﻊ اﻟﻌﻤﻠﺔ ﻋﻠﻰ اﻟﮭﺎﺗﻒ ﺑﻄﺮﯾﻘﺔ اﻟﺘﺜﺒﯿﺖ

My Answer:

ﺣﻜﻢ ﺑﯿﻊ اﻟﻌﻤﻠﺔ ﻋﻠﻰ اﻟﮭﺎﺗﻒ ﺑﻄﺮﯾﻘﺔ اﻟﺘﺜﺒﯿﺖ: اﻟﻤﻮﺿﻮع
ﺑﺴﻢ ﷲ اﻟﺮﺣﻤﻦ اﻟﺮﺣﯿﻢ
ﺣﻜﻢ ﺑﯿﻊ اﻟﻌﻤﻠﺔ ﻋﻠﻰ اﻟﮭﺎﺗﻒ ﺑﻄﺮﯾﻘﺔ اﻟﺘﺜﺒﯿﺖ

اﻷخ اﻟﻣﻛرم ﻣﺟد
اﻟﺳﻼم ﻋﻠﯾﻛم و رﺣﻣﺔ ﷲ و ﺑرﻛﺎﺗﮫ
ﻟو اﻗﺗرن اﻟﺗﺛﺑﯾت ﺑﺎﻟﮭﺎﺗف ﺑﻘﯾد ﻣﺣﺎﺳﺑﻲ ﯾﺟﻌل ﺣﺳﺎب اﻟﻣﺷﺗري ﻣدﯾﻧﺎ ﺑﺎﻟﺛﻣن وداﺋﻧﺎ ﺑﺎﻟﻌﻣﻠﺔ اﻟﻣﺷﺗراة ﻓﮭو ﺟﺎﺋز ﻛﻌﻘد ﻷن اﻟﻘﯾد
.اﻟﻣﺣﺎﺳﺑﻲ ھو ﻗﺑض ﺣﻛﻣﻲ ﺣﻘﯾﻘﻲ ﺣﺳب اﻟﻧظم واﻷﻋراف اﻟﻣﺗﺑﻌﺔ واﻟﺗﻲ أﻗرﺗﮭﺎ اﻟﻣﺟﺎﻣﻊ اﻟﻔﻘﮭﯾﺔ
 اﻟﻣواﻋدة ﻏﯾر اﻟﻣﻠزﻣﺔ أو اﻟﻣﻠزﻣﺔ.أﻣﺎ إذا ﻟم ﯾﻘﺗرن ﺑﻘﯾد ﻣﺣﺎﺳﺑﻲ ﻓﮭو ﻣﺧﺎﻟف ﻟﺷرط اﻟﺗﻘﺎﺑض ﺑﺎﻟﻣﺟﻠس وﺑذﻟك ﯾﺣرم ﺷرﻋﺎ
.ﻟطرف واﺣد ﺑدﯾل ﻧﺎﻗص وﻟﻛﻧﮫ ﯾﻐﻧﻲ ﻋن اﻟﻌﻘد وﯾﺑﺗﻌد ﻋن اﻟﺣرﻣﺔ إذا ﻗﺑﻠﮫ اﻟﻣﺗﺑﺎﯾﻌﺎن
وﷲ ﺗﻌﺎﻟﻰ أﻋﻠم
ﻣﻊ أﺳﻣﻰ اﻟﺗﻘدﯾر وأﻋز اﻟﺗﺣﯾﺔ
 ﻣﻧذر ﻗﺣف. د.أ
-----------------------------------------------------------------------------From: nabeel
Sent: Wednesday, June 22, 2016
Subject: need information regarding online forex trading
Dear Sir,
I checked you on the website and wanted to ask you a question regarding online forex trading if
it permissible in Islam. Then I wanted to ask you as I am day trader I execute currency position
online within a day and only deal in spot currencies please tell me if that is also permissible as I
am very confused as I have been this business for the past five years and am 35 years old and
am doing this pretty well now and full time .It’s a kind of the bread and butter for my kids and
wife. I would like to ask you if you could also advise if this kind of trading is not permissible how
could I change to what kind of market as trading is something I am good at and love but if it’s
not permissible I will try to find some other business but see what I can find as I don’t know
anything else.
Kind Regards
Nabeel
My Answer:
Bismillah al Rahman al Rahim

Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Nabeel
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
In my opinion on-line Forex, in all its ways and forms, does not fulfill the Shari’ah conditions of
currency sale. As no matter how it is done it violates the requirement of the Hadith of “Yadan bi
Yad.”
Day trading is neither trading nor investment. Trading requires mixing some real service with
the assets like what retail or wholesale businesses do and investment requires some time to
mature. Day trading is a pure speculation strategy that is not permissible in my opinion.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
------------------------------------------------------------From: haroon
Sent: Tuesday, August 09, 2016
Subject: Leverage in Forex trading
I hope you are doing well. I wanted to ask you a question which is that leverage in forex trading
is halal or haram? I will be waiting for your reply .Thankyou
My Answer:
Bismillah al Rahman al Rahim
Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Haroon
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
Forex on the internet is not permissible. And leverage in any currency exchange is not
permissible too. Both violate the correct and very authentic Hadith that requires complete and
immediate delivery of both currencies at the time of contract.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
---------------------------------------------------------------------------From: ………….. from Ghana
Sent: Sunday, August 21, 2016
Subject: Investing in crypto currency
My name is ………………. from Ghana, I want to know the ruling of a Muslim investing into crypto
currency.
Like bitcoin, Gcrcoins , Litecoin, etc.
Wa Salam
My Answer:
Bismillah al Rahman al Rahim

Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. …………..
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
I think in our age and time any currency that is not adopted by a formal government is not
permissible as money. Therefore until such coins are adopted by a formal government they are
not acceptable as money. Beside speculation in money is not permissible anyway.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
--------------------------------------------------------------------------From: Khaled
Sent: Sunday, August 28, 2016
Subject: اﻟﻌﻤﻠﺔ اﻹﻟﻜﺘﺮوﻧﯿﺔ ﻓﻲ اﻟﺪﻳﻦ اﻹﺳﻼﻣﻲ
ﺑﺎﺳﻢ ﷲ اﻟﺮﺣﻤﻦ اﻟﺮﺣﯿﻢ
ﺳﯿﺪي اﻟﺸﯿﺦ اﻟﻔﺎﺿﻞ
 ﺣﻼل ام ﺣﺮام؟onecoin ھﻞ اﻻ ﺳﺘﺜﻤﺎر ﻓﻲ اﻟﻌﻤﻠﺔ اﻹﻟﻜﺘﺮوﻧﯿﺔ ﻣﺜﻞ
.ﺷﻜﺮا ﺟﺰﯾﻼ
My Answer:
Bismillah al Rahman al Rahim
Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Khaled
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
My opinion is that any currency not supported a formal government is not an acceptable
currency in Shari’ah.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
--------------------------------------------------------------------------------------From: Riaz
Sent: Tuesday, October 25, 2016
Subject: IS BITCOIN INVESTMENT HALAL?
Assalam Alaykum Wa Rahmatullah wa Barakatuh
Dear Brother in Islam
I have to doubt and want to confirm the same in the light of sharia from you.
These days we are getting advertisements of BIT COIN and how this is going to be a future of
currency. I want to know whether Investing in BITCOIN is HALAL as per Sharia Law.
Jazaka Allah Khair
Your brother in Islam
Riaz
My Answer:

Bismillah al Rahman al Rahim
Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Riaz
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
I believe that any claimed currency cannot be recognized unless it is adopted by a formal
government. Without being a currency of a country (not a phony government) any such
currency cannot be recognized in Shari’ah. it you deal with bitcoin not as a currency it is then
merely illusion and claim.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
-----------------------------------------------------------------------------------From: Nauman
Sent: Sunday, October 23, 2016
Subject: Onecoin and Islam
Assalamu Alaykum
Nauman here from Pakistan, I have heard about onecoin cryptocurrency and many peoples
investing in it.
I want to confirm is this justifiable in Islam. As earning through onecoin is through bonuses,
splitting (means doubling of tokens later on converting to coins).
Kindly guide me in this regard as I am not satisfied through this process of earning...
My Answer:
Bismillah al Rahman al Rahim
Alhamdu Lillahi Rabb al Alamin, wa al Salatu wa al Salamu ala Sayyidina Muhammad, wa ala
Aalihi wa Sahbihi Ajma'in
Dear Br. Nauman
Assalamu Alaykum wa Rahmatu Allahi wa Barakatuh
I believe that any claimed currency cannot be recognized unless it is adopted by a formal
government. Without being a currency of a country (not a phony government) any such
currency cannot be recognized in Shari’ah. it you deal with bitcoin not as a currency it is then
merely illusion and claim.
Wa Allahu A’lam
Wa Alhamdu Lillahi Rabb al Alamin
Wassalam
Prof. Dr. Monzer Kahf
-------------------------------------------------------------------------

